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SPECIALISED SYSTEMS

KWAZULU-NATAL

(PTY) LTD

131 Paisley Road
Jacobs
4026

Tel:031 468 1234

Fax:031 468 3603

Email: customerservices@globaldbn.co.za
Reg no. 2008/003610/07




APPLICATION FOR CREDIT FACILITIES

NOTE: PLEASE PRINT USING BLOCK CAPITALS
	1. Full Trading Name & Legal Entity: (if company please state whether (PTY) Ltd or CC)



	     2.  Company Registration Number:                    3.  Vat Registration Number:



	4. Email Address:



	5. Full Postal Address:                                   6.  Full Physical Address:



	

	

	

	         Telephone:                                                    Fax:
           

	7.  Name of Parent or Holding Company:

(if credit limit is to exceed R250 000 a family tree of the Group concerned must be attached)



	8. Address of Parent or Holding Company:

    Box:                                                                        Physical:

	

	

	

	9. Name & Address of Sole Owner / Owners / Partners / Directors

Name:                               ID Number:                               Home Address:

	

	

	

	

	10a. Are premises owned?

                                          YES             or              NO

10b. Owned by associate Company?

                                          YES            or               NO

	

	10c. Rented?

                                         YES                or          NO



	11. Name of Person responsible for Account Payment?

	11a.  Signature:

	12. Period in Business:

	12a.  Period under present Management:

	12b.  Nature of Business:

	13.  Name of Bankers:

	13a. Branch Code:  

        Branch Name:

	13b.  Bank Account Number:

	14.   Estimate of Monthly Purchases:

	14a. Estimated Credit Facility required:

	15.  Trade References: (please give all requested details to expedite the processing of your credit        application)

Name:                                    Postal Address:                                            Telephone Number:



	1.

	2.

	3.

	16.  Certification by Signatory:

	The signatory hereto certifies that he/she is duly authorized, as the case may be, to sign on behalf of the company, close corporation, partnership or trust (“the Customer”) which is applying for credit facilities.  The signatory hereto declares that all information herein is true and correct.

The signatory hereto declares that he/she has read the standard terms and conditions of this application (printed below) for credit facilities, understands them fully, and acknowledges and undertakes that the Customer shall be bound thereby.



	17.  SIGNATURE:

	18. STANDARD TERMS & CONDITIONS:
All amounts owing by the Customer to Global Specialised Systems (KZN) (PTY) Limited (“Global”) shall be due, owing and payable thirty (30) days after the date of statement.

If the Customer disputes any amount(s) raised in an invoice, the Customer shall within twenty (20) days of invoicing, query such amount(s) with Global, failing which all amounts reflected on the invoice shall be deemed to be correct and lawful raised against the Customer.

All amounts not paid by the Customer by due date thereof shall bear interest at a rate of three percent (3%) above the prime overdraft leading rate from time to time of Global’s bankers, calculated daily, compounded monthly, in arrears:

The Customer shall not be entitled to set off any amount, which it may allege to be claimable to it from Global, against any amount owing by the Customer to Global.

Ownership of all goods sold and delivered shall, notwithstanding delivery, remain vested in Global shall be fully entitled without prejudice to any of its rights, to repossession of such goods at the risk and expense of the Customer. 

Nothing herein nor act performed in pursuance hereof shall be deemed to be a credit Transaction as defined in the Credit Agreements Act 75 of 1980 and the provisions of that Act shall not apply hereto or to any act performed in pursuance hereof.

The invoice(s) so rendered by Global to the Customer shall serve as prima facie proof of the amount owing by the Customer and of the goods having been duly delivered to the Customer.

The physical address of the Customer disclosed in this document shall serve as the Customer’s domicilium citandi et executandi for all legal proceedings related hereto.

Should it become necessary for Global to institute legal proceedings against the Customer for whatever reasons, the Customer hereby:  

Consents to the jurisdiction of the Magistrates Court which has jurisdiction over its person(s), notwithstanding, that the jurisdiction in respect of monetary value of such proceedings as determined by the Magistrates Court Act 32 of 1944 (as amended) is exceeded.

Undertakes to pay any and all legal costs, tracing fees, collection commission and related costs of Global on an attorney and own client scale.

The last of the Republic of South Africa shall govern this agreement.

The materials as supplied remain the property of Global Specialised Systems (KZN) (PTY) Limited, until they are paid for.

	Signature:

	Date:  

	Company Stamp:


NB: THE FOLLOWING STATUTORY DOCUMENTS ARE REQUIRED:
· Certificate of Incorporation or CK1 Document – CIPRO
· Vat Registration Certificate
· Copy of Cancelled Cheque
· Copy of ID Documents of Directors
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Why risk it without us ?




CREDIT LIMIT SUBJECT TO APPROVAL FROM 

CREDIT GUARANTEE INSURANCE COMPANY
DEED OF SURETYSHIP

1. I/We, the undersigned,

(LIST ALL OWNERS / PARTNERS NAMES)

____________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
do hereby interpose and bind myself/ourselves jointly and severally, together with my/our heirs, executors, administrators, assigns or successors-in-title, in favour of

GLOBAL SPECIALISED SYSTEMS (KZN) (PTY) Ltd

As surety in solidum for a co-principal debtor with:

(“the Principal Debtor”) – REGISTERED NAME OF COMPANY

For:

the due and faithful performance by the Principal Debtor of all the Principal Debtor’s obligations to the Creditor of every nature which the Principal Debtor may now or in the future be obliged to perform; and

1.1 without derogating from the generality of the above, the due payment on demand of such sum or sums of monies as the said Principal Debtor may now or from time to time hereafter owe or be indebted to the Creditor in respect of the Principal Debtor’s indebtedness to the Creditor for all amounts, whether capital, interest or costs under and in terms of ongoing transactions involving goods sold and delivered by the creditor to the Principal Debtor.

2. Our liability hereunder shall in no way be affected or diminished if the Creditor either now or in the further obtains additional surety ships, guarantees or securities, whether real or personal, in respect of the debts and/or obligations of the Principal Debtor.

3. This surety ship and undertaking shall be an irrevocable continuing covering security for any present or future indebtedness of the Principal Debtor to the Creditor and shall remain in full force and effect.

4. The Creditor shall be entitled, without reference or notification to me/us and without affecting its rights hereunder and without releasing me hereunder, to do any of the following acts:

4.1 to take whatever steps it deems fit against the Principal Debtor; 

4.2 to release or discharge securities, sureties and/or co-principal debtors in full or in part and to grant the Principal Debtor extensions of time for payment or other indulgences and/or to compound or make any other arrangements with the Principal Debtor for the discharge of the Principal Debtor’s indebtedness;

4.3 to vary, abandon, supplement or substitute any of the terms and conditions of any agreement between it and the Principal Debtor;

4.4 to make further advances and to further encumber any securities;

4.5 to exercise any of the creditor’s rights against the Principal Debtor;

4.6 to effect a settlement or to enter into any arrangement with the Principal Debtor or any surety;

4.7 to novate any agreement with the Principal Debtor.

5. In the event of the Creditor granting any indulgence or extension of time to me/us or waiving any rights under this Deed of Suretyship, such indulgence or extension of time or waiver (as the case may be) shall be recorded in writing and signed by the Creditor before it becomes binding on the Creditor.

6. In the event of the estate of the Principal Debtor being sequestrated (whether provisionally or finally) the Creditor shall be entitled to accept any dividend on account and in reduction of the Principals Debtor’s indebtedness, without prejudice to its rights against me/us, which rights shall further not be prejudiced by its acceptance of any other securities, guarantees, or any suretyships arising out of such sequestration, or by its acceptance of any offer of compromise made by or on behalf of the Principal Debtor, whether then having been sequestrated, or otherwise.

7. I/We hereby agree and declare that all acknowledgements of indebtedness and admissions by the Principal Debtor to the Creditor shall be binding on me/us.

8. I/We hereby renounce the benefits of the legal exceptions “non causa debiti”, “errore calculi”, “excusion”, and “division”, with the meaning and effect of all of which I/We declare myself/ourselves to be fully acquainted.

9. I/We hereby choose domicilium citandi et executandi and the address set out below, at which address all notices and communications by be addressed to me/us and any Court process arising herefrom may be served on us and all notices addressed to us at the said address and dispatched by pre-paid registered post shall be deemed to have reached me/us three (3) days after the date of positing.

ADDRESS: 

Postal:________________________________________________________________________________________________________________________________________
Physical:________________________________________________________________________________________________________________________________________
A certificate signed by an auditor appointed by the Creditor shall constitute prima facie proof of my/our indebtedness in terms hereof.

10. I/We undertake to pay the cost of stamping of this Deed of Surety ship and, in addition, to pay any legal costs that the Creditor ma incur in enforcing its rights under this surety ship, such cost to be on the Attorney and Client scale.  It shall be incumbent upon me/us to obtain, if I/We are so able, a refund from the Principal Debtor for the said Costs.

11. I/We hereby consent to the jurisdiction of the Magistrate’s Court even if the amount involved exceeds its jurisdiction.

THUS DONE AND SIGNED by me on the date and place indicated below:

DATED AT _________________THIS ______________ DAY OF ___________

SURETY SIGNATURE: _____________________________________________
FULL NAMES: ___________________________________________________
ADDRESS:______________________________________________________

                  ______________________________________________________

SURETY SIGNATURE: _____________________________________________
FULL NAMES: ___________________________________________________
ADDRESS:______________________________________________________

                  ______________________________________________________

AS WITNESSES:

1. FULL NAME: _______________________________________________
ID NUMBER:_______________________________________________
          SIGNATURE: _______________________________________________________
2. FULL NAME: _______________________________________________
ID NUMBER:_______________________________________________    SIGNATURE: _______________________________________________________
NOTE:

1. Sureties and witnesses to all be present at the same time.

2. Sureties and witnesses to all INITIAL EACH PAGE and sign in full at the end.

CREDIT APLICATION - REQUIREMENTS 
1. FILL ALL INFORMATION REQUESTED ON CREDIT APPLICATION.

2. ENSURE THAT THE COMPANY NAME IS CORRECT.

3. COPY OF COMPANY REGISTRATION FORM AND VAT REGISTRATION FORM TO BE ENCLOSED.

4. DIRECTORS NAME AND I.D NO. AS IT APPEARS ON I.D DOCUMENT AND COPY TO BE ENCLOSED.

5. ALL SIGNATORIES TO INTIAL BOTTOM OF PAGE 4 I.E STANDARD TERMS AND CONDITIONS.

6. ERRORS/ALTERATIONS TO BE SIGNED BY ALL SIGNATORIES.

     NB: APPLICATION FOR CREDIT FACILITIES WILL NOT BE PROCESSED IF

      ALL INFORMATION AND COPIES OF REQUIRED DOCUMENTS ARE NOT 

      ATTACHED.
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